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gt & IR 0| 7Y-3IRG Je & IR DI
yferman T 150 I vE -3 Ul &
IeR @) ifirsas dHT 350 I )
Note : Attempt question of Section-A and
Section-B as directed. The answer to
short questions should not exceed 150
words and the answers to long questions

should not exceed 350 words each.
@ue-31/Section-A
oYy IO e
Short Answer Type Questions
Ae: e gra el S R dfs)

P.T.O.
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Note :
1.

| Attempt any five quesions. 8x5=40

() T T & sm R s ae-Freikor o 3
IR-FeiRor foay sran @1 3 P & e
DITAC T201 Syvaret = wrer st
Income tax is assessed on the income
of the previous year in the next
assessment year. State the exceptions
of this rule.

() <l 3z ok &2 foom BeR R 3ma @ By
3T HIAT ST &2
What is agricultural income? On what
basis is income treated as agricultural
income?

() YD J A & oaed 22 araex
ke s B Fu gER B aR-gRe
9eTH Rl &7
What is meant by exempted incomes?
Income Tax Act does provide exemption
to incomes?

(iv) SR 3aT 49 & 3T & 22 39 sty
BIF-BI T 3y wiEe B s 2e
What is income from business or
profession?  Which incomes are
included in this?

(V) P qur ddere $0 amit &

3R &2 S Bt Goi ot B o Ry

YHR B Ty 22
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What is the difference between short-
term and Long-term capital gains? How
are long term capital gains calculated?

(Vi) T oM B WA Y F g @ g

Tl Jrgen & e #ifse|

Explain the provisions regarding
set-off of Losses while computing
the total income,

(vii) ‘AR’ vd ‘IR qUE’ H 3R §dZd|
Distinguish  between tax-evasion
and tax-avoidance.

(viii) @< STamall W 3refavs T4 AT ST &7
Why is penalty imposed upon
assessees?

Wus-d/Section-B
& 3ada g

Long Answer Type Questions

A : &8 A v $ TR Al
Note : Attempt any two quesions. 30x2=60

2.

st & fam WH 59 ger Seits
Rpar st &2 Frama WH @1 ax-afae &1 9R
TqHgSe

How is the residential status of an
assessee determined? Explain the tax
liability on the basis of residential status.

£t I RAR F D BT F amigrdy &

Y 3T 7 A ®1 31 HE, 2021 @) wu ay -
3

P.T.O.
https://www.mgkvponline.com

22/3276

i Y & o1 376 gy 3 e § Fret e
et &

Shri Ram is employed in a company at
Bharatput, a city with a population of 7 lakh.
The following informations are available in
connection with his income for the year
ending on 31st March, 2021 :

(1)
(ii)

(iii)

(iv)

(v)

394 T 10,000 Wi
Salary @ T 10,000 p.m.
TR &1fcg3a 9= X 1,000 Wi

City compensatory allowance @
<1,000 p.m.

e dd- &1 8% a9 e 21

Bonus @ 8% of basic pay.

- GRT YA Gifdeve ®og 3§ Hel
I B 15% 3ieeH &ar irar &) g3 &
g 90 2

Employer contribute 15% of his
basic salary to recognized provident
fund. Shri Ram contributes an equal
amount.

1 B 1 Bl died 06 AeH
SN X yer fpar &1 399 T 80,000 3
AT BT Gt @M & foree gt e
¥ 64,800 & _

A rent-free accommodation
equipped with furniture has also
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been provided. The cost of furniture
installed in the hoyse is 7 80,000

(depreciated value being 7 64,800.

(vi) Td a§ # R S Y 39 Rar @

us W T 15,000 3uziRa fso|

The employer company gifted him
X'15,000 on his marriage anniversary
during the previous year,

(vii) SHERY 5 ATl a2 iR B Frgfte B

&1 SR B 3R ¥ 37 FHwer: T 1,000 0d
% 800 mifeTss fedr o1d &)
The employee has appointed a
gardner and watchman. They are
paid by the company at¥ 1,000 p.m.
and T 800 p.m. respectively.

(viii) @ =t & fore T 450 wifes fer s fren
o oY forear 21

He is also getting an education
allowance for his two children @
T 450 p.m. for each.

N IW B F-FreRer @ 2021-22 ¥ e w=-

Zrg ¥ B TORT PRl A IMaER fiawon
FTHT A %FI https://www.mgkvponline.com
Ascertain taxable salaries of Shri Ram for
assessment year 2021-22, He submits
Income Tax return.
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ﬁméﬁ@”"\'%a—gwwm%ﬁﬂm
T BT T 2014 @ g A1l THF B
BT T 500 U % 22,500 A1TS favm @ @
AT | WP ¥ & BT 25% T Hp
& QY R 3 9y 3 e N B <ET & e
&TABC BT AT 259 wiT IqH S A ¥ foe
WA 8 IR & "eH & aw § 3G faawo
= meR #
Mr. Devendra Kumar owns a big house,
the construction of which was completed
in May, 2014. 50% of the floor area is let
out for residential purposes on a monthly
rent of Rs.22,500, 25% of the floor area is
used by the owner for the purpose of his
profession, while remaining 25% of the
floor area is utilised for the purpose of his
residence. Other particulars of the house
are as follows :

4

(i) TRurferd graid

Municipal valuation 6,00,000
(i) W fo=mn

Standard Rent 9,00,000
(iii) TRuterHT B P

Municipal Taxes Paid 80,000
(iv) W

Repairs 30,000
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(V) A & o o e o1 R =&ma
Interest on capital borrowed for

repairs 3,00,000
(vi) 4f fezm

Ground Rent 8,000
(vii) T 9R

Annual Charges 10,000
(viii)31f 7 Nirw

Fire Insurance Premium 12,000
B -FaRor af 2021-22 & fow e 33
B HEHH T § HR-AT 3 DI 70 |

Compute the taxable Income from House
Property of Mr. Devendra Kumar for the
Assessment Year 2021-22. |
et e & a0 ad & faavo = ver &
Mrs. Divya's income particulars for the
previous year are as follows :

3
(i) e I 30 (I&)
Winnings from Lotteries (Net) 50,000
(i) gsts A 3 (&
Winnings from Horse Race(Net)
_ 40,000
(i) TR A TR T s o5

Received Family  Pension from

chernment 36,000
(iv) U Selide®d P & IR g Howd
7 P.T.O.
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(fers) W sy (1-5-2020)
Interest on Tax-free Debenture of

an Electric Company (listed) (1-5-
2020 8,000

(v) FEF e ¥ fPR-ge I 60,000
o farl 7 9f A 399w I
% 6,000 gUI
She received Royalty from a Publisher
Rs.60,000 Expenses related to this
were Rs.6,000 in the previous year.
(vi) HRA WRER & 10% FHH qvgd R 1ot
Interest on 10% Tax free Government
of India Bonds. 20,000
(vii) faceh Froa  yie cmar
Dividend received from a Foreign
Company 10,000
aR-FreiRor af 2021-22 & fore ‘=g el B
I’ IS & i BY-ANA I F DI
Compute her taxable income for the
Assessment year 2021-22 under the head
‘Income from Qther Sources'.

6. g sfawiya oRar ¥ 3w & gwed @2 g

Ffawfsra aRar & ax-fFrefRor slear Tl
What do you mean by Hindu Undivided
family? Discuss the assessment of Hindu
divided family.
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