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B.Com. (Pari-ll) Examination, 2017
| Third Paper

(Cost Accounting)

Note:  Answer five questions in all. Short answer type question No. 1
carrying 40 marks is compulsory. Answer one question carrying
i5 marks from each unit.

1. frfafaa ¥ < og swdfee— 4x10=40

Answer the following short answer type questions—
(i) T FWHA H THA R T |
Explain the nature of cost accounting.
(ii) 9 W N S9! 41 SA9E R ?
What do you mean by primecost ?
(i) =ra A Gimfag 7 ot 99 9l ¥R 51 H Sy |
Explain four items not to be included in cost account.
(iv) 3Tl o F ] ?
What is indirect expenses ?
(v) 9IS F 3T, Ted O, TSR § o o wHee ¢ 2
'~ What do you mean by “last in first out’ method ?
(vi) 59 I e w9 @1 3o gl | oy o= wEed # 2
What is meant by an incentive plan in the remuneration of labour 7
(vii) TfoTe i = 7 2
What is work certified ?
(viii) ST IRETEHA ¥ SV I AW € 2
What do you mean by iob cost'ng ?
(ix) O TS o @ & faem o e s e ?
Why cost and financial accounts are reconciled ?
(x) STEHY &9 59 Fed § 7

What is abnormal wastage 7
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Unit-d .
ANTa S oo fad o ¥ sl w1 faega goiq St 15
Explain in detail dissimilarities in cost and financial accounts. Or
g 2016 % H T Tred ¥ gnel F w9 w i & Ty d
frefafem aa-2a gu 15
The following transactions occurred in purchase and issues of material in
an organization during December, 2016.

wifEaT(Receipts)  AET (Quantity) T (Rate)

4-12-2016 200 units T 24 per unit
10-12-2016 150 units < 23 per unit
18-12-2016 100 units < 24 per unit
22-12-2016 100 units T 23 per unit
e (Issues) A (Quantity)

5-12-2016 250 units
12-12-2016 200 units
25-12-2016 230 units

1-12-2016 F1 T 25 Wic 3971 i T W 200 THEA 1 =F o1 |

The stockon 1 - 12- 2010 was 200 units @3 25 per unit.

gl 3T TE YE T S F MR T R oo Gial 99/ I |

Prepare store ledger account by adopting ‘First in First out’ method.
Unit-li

Iufiema @ 701 i @ 2 3 Tl 6 YR iR S g € 2
ISTEOT WfEgd FHAEA | 15
What is meant by overheads ? How can these be classified ? Explain with
examples. | Or
frafafas gom F <i9R W I Sifm g & oia us o o
STHe B FA TRAHS G 9T JHIE 35 AN i TR | 15
From the following information compute total wages and labour cost per
unit in each condition under Halsey Premium Plan.

eI shi & (Rate of Wages) % 5 perhour
¥oIfYa 9 (Standard Time) 8 hours
g IR (Standard Production) * ' 10 units.
qE F1 99 (Yoo 3onus) 50%
ERUECECIER A-8 units, B-10 units,
(Units Produced) C-12units, D-15 units.
Unit-lil
IF T T4 o € 2 TEF 949K A A 67 9658 9l F1 s=mm o
aifgw ? SoiF Fifd | 15
What is contract account 7 What important points should be borne in
mind in its preparation ? Describe. Or

T Frafolt S % @E TG § A9 Smifwd gEAId 3 g i
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You have received the following information from cost records of a manu-
facturing company— 15

?
H=a A o1 off<w Wfaar Closing stock of Raw Materials. 25,100
faffa wrer = 2if~m Tefea Closing stock of finished goods 14,650

F<d Wel 1 9 Purchase of Raw Materials - 20,800
| St 2016 Y F1E =e] TR H Work inprogress on

Jan.Ist, 2016 8,220
31 I 2016 H F1 =16 T § Work in progress on

Jan 31st, 2016 : 8,000

Fed Hiel B RIS WA Opening stock of Raw Materials 24,000
ffifa we =1 wRfws @faa Opening stock of Finished goods 16,200

fant Sales 62,800
Fraterd 399 Office Expenses 2,150
fasr! wd faaon =99 Selling and distribution expenses 4,000
g% 49 Direct expenses 16,000
FREH F =99 Work expenses ‘ 9,600
T 2016 F fog @ =61 faawon v s |

Prepare a statement of cost for Jan. 2016.

_ Unit-1IV

QAT &, STEMEFT &9 qY1 ST TS S STl Sifeie 997 Faigd 6
AT IR Sral T o R TR R i E 2 15

Explain normal wastage, abnormal wastage and abnormal gain and state
how they should be dealt with in process cost accounts 7 Or
Tt A F O TYE F W € | T 3 BN T Y e § -
ferfaa g I ¥ ] 15
Mangal owns a fleet of lorries and the following informations are available
from the records maintained by him- : -

WEA TR WBFA 30,000
Total mileage covered in April miles

3
3T & B9l Wages for April - 2,000
A9 ¥ Y2 Petrol for April 9,000
a8l i & @M Original cost of vehicles 6,00,000
IS U1 B T4 Repairs for the month of April 6,000
375 &g st %1 FRTAN Garage rent for April 1,000

% ¥ IS% +{ W& 991 Road Tax and Insurance for the year 6,000
aTe # T A W 5% W 7Y 1 W R TR S S e |
Depreciation to be allowed @ 5% per annum on originai cost of vehicles.
3T g TRA o SO & Wi Hie R ud aitEdeeiel e @i gT
Sfraer APTE Y% daR HST |

Prepare an operating cost sheet for April showing the fixed and variable
cost per running mile. ®
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