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B.Com. (Part-ll) Examination, 2016
Third Paper

(Cost Accounting_)

Note:  Answer five questions in all. Short answer type question No. 1
carrying 40 marks is compulsory. Answer one question carrying
15 marks from each unit.
1. Frfafas & g 3w dfoe— 4x10=40
Answer the following short answer type questions— '
(i) ‘e S e A s St Fen £ | Tl Sife—
"Costaccounting is key to economy in manufacturing."Comment.
(ii) A 3TFEOT F T ? A FH—
What is cost audit ? Explain.
(iii) el PR 3R Wy T ¥ vl Sage—
Distinguish between direct material and indirect material.
(iv) R 97 SH TN E ?

What is cost plus contract ?
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(v) 9E IfEEed @ 49 wiemdie § ag Fie—
Distinguish between job costing and Batch Costing.
(vi) SHFATETE A T 3 ST o7 61 319 o R STaeR H 2
How would you treat normal and abnormal wastage in process accounts ?
(vii) @ i fasta @ o e = e s 2 2
Why are cost and financial accounts reconciled ?
(viii) TE-IE 3R Y-SR A g HifeT—
Distinguish between joint product and by-products.
(ix) S (FIFO) ¥ (HIFO) it =& Hifse—
Explain FIFO and HIFC
(x) T AT A IR i 3 R Freiia 9 S R 2 S s
FHifT—
How would you decided the unit of cost in care of transport costing ?
Explain and illustrate.

Unit-

2. . I SrEiEA ¥ IRvd i ot = A ¥ 2 e SR e aeiE
F T oA AT Hiei— 15
What are the objectives and limitations of Cost Accounting ? Give acom-
parative study vrcostand Financial Accounting. Or

3. yufefEd gEA @ Sl 2016 F RR ASK QA1 Twe—

From the following information, prepare Stores ledger for January 2016.

£ alEL) | T
(Purchases) (Quantity) (Rate)
2.1.2016 300 kg. Rs. 20 per kg.
17.1-2016 400 kg. Rs. 30 per kg.
24.1.2016 150 kg. Rs. 40 per kg.
31.1.2016 100 kg. Rs. 50 per kg.
IRRLE =T

(Issues) {Quantity)

5.1.2016 200 kg.
21.1.2016 300 kg.
26.1.2016 350 kg.

(7)) I 3R (a) Wi e &g = Em sife—
Use (a) simple and (b) weighted average cost method.

Unit-ll .

4. ;ﬁ;ﬂmﬁ%mﬁwﬁﬁﬁqﬁﬁﬁfﬁﬁ?ﬁmaﬂmlm
T— 15
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Discuss the various methods of absorption of factory overheads. Also give

examples. Or
Iefafea wHml § fve 99 AT S =R 9 SRS XY 99 Z R 5
S Fegd Wt O Sifse—
(i) iy Sence W =afe sfeme 500 Tl
(i) AE N IRAIF IS THER H—
X—400, Y-500, Z-600
(iii) FRTER 7ol T— 179 7 THR—
From the following data, calculate total monthly wages of three workers
X, Y and Z under the Gand Bonus Scheme—
(i) Standard production per month for worker is 500 units.
(ii) Actual production during the month is umts
X —-400, Y~ 500, Z- 600

(iii) Piece wages rate — Re 1 per unit.

Unit-Itl
T 93 4 B & 7 9% T S S 8 2 FIEE i § 3 T Re— 15

" Whatis Cost Sheet ? Why is it prepared ? Prepare it with imaginary ﬁaures

(1)
@
3)
4)
)
(6)
)
®)
®

T SHER « TG S+ 1 367 foan | It 1 Sad, 201536'?%@3%3%1
31 94 12,00,000 T 91 1 T8 3% W aMefEa A A R— 15
A contractor undertook a contract of constructing a building. The contract
price was Rs. 12,00,000/- and the contract commenced on 1st January,
2015. During the year the following expenses were incurred on the con-
tract—

4
Wi ¥ Frifta Wl (Material issued from stones) 40,000
Fd Wl 1 %4 (Purchase of Raw Materials) 3,50,000
s (Labour) | 2,00,000
< (Plant) 3,50,000
WR & 9rEl 999 w5 i (Material returned to stores) 20,000
F ¥ 7= WRER (Materials lost by fire) 5,000
o= g Anl (Materials of sit)) 15,000
o= B3 @< (Plant at site) 3,00,000
SHEM | I UHE-YAE F14 #1 80% 5,60,000

(Cash received from Contractor 80% of work certified

o1 WA 91 =76] 1 TR FAR Hifee SR waiee fF 31 fewar, 2015 90
Ry 1 it s fag & fra TR wefidfa fra s@m—

- Prepare the Contract Account and work in progress Account and show how
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will the work in progress appear in the Balance Sheet on 31st Dec.,2015.
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Unit-iv
Sfarer a2 @ 2 e e A ue fafa g O 2 ?mﬁﬁa’
i | Ifiae @re 9 Rd—
What is operating costing ? In which industries is this method apphcabie ?
Prepare operating cost sheet with imaginary fi . Describeit. Or
TH IS A B iR C | Fipeman 7 | Ic0ga YhFT § T &1
#t 2T otk Im ﬁ'm"q e sefarad 32—
A product passes through three process A, B and C. The normal wastage
rate and saleable value of wastage are as follows—

wiswar | ufr g @ wo |

Process % (Per unit rate in Re)
| A 3 0.25
B 5. 0.50
C 8 1.00 |

3T 3 SO T IS ST A B =2 I 10,000 FTHEET Fo | W
T F e @ W Frifha e w1 o e e R 9
10,000 units of raw material were issued to process A in the beginning of
April at cost of Re 1 per unit. The other details were as following—

MGKVPonline.com

afeHa (Process)
TarauT (Particulars). A B | C
| ST (Materials) 1,000 T1,500! 6,500
&4 (Labour) 3 5,000 T 8,000 6,500
BRG] .
(Direct expenses) 1,050 Ll 88i < 4,381
Jredfas IRA
(Actual Producticn)
| z@1gdl # (In units) % 9,500 79,100 2 8,100
T 7 ﬁﬁwﬁmsﬁ% SeraT T Y AT | ST &% ST
QT !
Prepare the process Accounts assuming that there were no stock. Also pre-
pare abnormal wastage and gain Accounts. ®
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