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Time : Three Hours

e :

Note:

Note:

. Maximum Marks : 100
o1 Ure Wl & IR Sl 40 3Dl BT AYITN
W ye= afard &1 s 3o ¥ 15 3 &
UH-UE W fobar ST )

Answer five questions in all. Short answer
type Question No.1 carrying 40 marks is

compulsory. Answer one question carry-
ing 15 marks from each unit.

a‘gmﬂumﬂ%ma&mﬁmzmm
mﬁﬁ-mﬂuuﬁ%mﬁmﬁmsm
7 2 | -

The answers to short answer type ques.
tions should not exceed 200 ywq,

the answers to long answer t
tions should not exceed 5qq ,,

ds and
Ype Ques-
qus‘
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- a $ho
Answer the fDIIO\‘;"Tg " answer Questions:

N 4x10=40
() Rimoex® 34‘":3‘)[ TR
Explain variov® ~Nds of Shares,

() R il 3 9 R R Roen e 3
How are pref€SNCe shares redeemed?
(i) oS vg 69 7 SR T
. Distinguish P&tWeen debenture and
share.

(iv) ‘A" o= fer. 4 6% FowE @ R
(a) T 100 &Y 6,000 Forast &7 90% S

=
(b) U WEEE B fae T 10,00,000 &
el & &, T 100 @t 11,000 FHOTIH:
(c) % 70,000 & ¥ =°1 & e X 100 &ty
1,000 HUT! @1 FETA® T & 9 #|
A, B T 3 ST S el
DIl

'A' Company Ltd. made the following

issue of 6% Debentures.
(a) Forcash@ 90% 6,000 Debentures

of ¥ 100 each; |
(b) To a promoter who supplied mg-
chinery costing 4 10,00,00'“1
11,000 Debentures of T 100 Zaoca;
(c) To Bank for @ loan of £70,0
2
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I Isecuritv 10,000 Deben~
collatera 0 each. Pass the nec”

| :
(ii) ﬂﬁmmﬂﬂ g
15%: 13%; 12%; Tl 106 7o
(iil) e & @ & ¢ 12% 3
Find the value of sharé on we.ld basis:
(i)Y Share capital : 5,000 -s_zqmty shares
of T 100 each fully pald._ '
(i) Dividends paid in last five ye?r.s.
14%; 15%; 13%: 12%; and 15 Jo.
(i) Normal Rate of Return: 12:;1‘%
gamil & FER W &1
b Q2iGa gf fifer & SR W il
(i) aifea fafwifm $i : T 4.00,000
(i) | @ @l & 10% |
(iiiy @ 2010-11 A ¥ 62,000 2011-12 A 2
59,000 @l 2012-13 H ¥ 66,000
(iv) 2011-12 H T @I 10T T 2,000 &
srgrendor &1 @1 aferfies o< & are
A 7 aur 2012-13 af & @ H T
3,000 @ 3FIEAE (Non-recurring) 3T
ofy witaferd 2
ey @ ol el & 99 au &
®d &l ariia’ & MR ) FHE 3

(vi
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From the follﬂ'-“-‘l:ﬂg informatinn, com-
pute the value 0" 900dwil a5 per annuy-

ity method:. |
(i) Average Capital Employed: ¥
4,00,000

(i) Normal Rate of Profit : 109%

(i) Profit for 2010-11 7 62,000:
2011-12 ¥ 59,000 and for 2012-
13 % 66,000,

(iv) Profit for 2011-12 has been arrived
at after writing off abnormal loss
of ¥ 2,000 whereas the profit for
2012-13 includes a non-recurring
income of ¥ 3,000.

Goodwill is to be calculated on the
basis of annuity of three years pur-
chase of super profit.

(vii) U GHS wwfat o ot & wa g8 i
@ foar v o foaRa axan 82
In what order does a liquidator distrib-
ute the proceeds from the sale of as-
sets?

(viii) FFR-BEAY el & & FeTeRr Aol
State two examples of inter-company
transactions.

\(}i,} Py yarg e vd fog ¥ 3rR W il

Differentiate between fund flow state-
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20}'30 2[;‘1'3009 0 Ga“? 3 Per Sharel Appli(;a._

heet. share, on SeCO" 4 for 3q g90 sha
ment and ncé S . " rece!" ! res, al.
'd Bala™ o sl tions wer o€ Pro-rata to th -
(/"}‘i Pg’ T 'W@T.cash Equivalents’ jotment were ™ ares 4 remai:;nappn‘
Explain 'Cagp' 8" for 24,00 g ap-

it-1 . cants for &% cted and the:

%ﬁgﬁg ;e | ;;I;{} 0o e 3iEi @1 olications were % . DaidthEIr money was
ts T e £ e & it e returned. Mone¥ .o on application
% 2 9 312 ey () e W2 gfer 31T, ) was utilized tawarhare due on allotment.
39 R 3 PR MRy 2 € By, 52T A" to whom 800 ° S were allotted failed

Wm?suﬁsjmnﬂﬁ

' ment and cajis
23 anfar 39T to pay the allot money and
W 2 oWf siwr od R AN K 2 g pay

'B' to whom I;UUD shares were allotted failed

e | 24,000 = =2 .

30,000 3f¥M & %vmﬁanﬁﬁﬁ ?WW gﬂfaa-mnm ¥ p to pay the two €215 All the shares were sub-
by g?r 2R 3= af et Z Z sequently forfelted 3'ter the second call was
gﬁmﬁsﬂaﬁ@ﬂﬁm & ifer @ e W 5 5 made. Al the forfelted shares were sold to
a_q“gl N % R wam fesar Tl E E X' as fully paid _UP at ¥ 8 per share. Show

;%ﬂliéldraﬂo m@_' e 3y T &, 3MEUET 7 7 the journal entrlF-'S. required to record the
v o o i R g &' A k] '§ '§ above transactions in the books of Ram Ltd.
1000%%@%33%&@&,@@#1#% 3 5 'ésshmmjoz?f :
St a1 s e foeml & o @ gE § S Y ow & e (e § s e dm
e e Y 5 B9 AR foraT | i &R 3 3 w@'“ﬁ' TW (firer) &) faftral @ <idr &

; 59 B X A fed & wUH :
fpa ge amr ¥ 8 ”%ﬂ_m e & ¥ What do you understand by redemption of
e @ 9g & | feiffies o g debentures? Describe methods of redemp-
SagaH T gfafiedl B 15 tion of debentyres
Ram Ltd. issued for public subscription ga;rg ﬁr-ﬁﬁ! Unit - II
20,000 equity shares of 2 10 each at a pre- 4 31 7 2014 o} ey e e o Pt
mium of ¥ 2 per share Payable as: On appli- 2?3 . 15
cation 2 2 per share, O Allotment 5 per pa: "Ollowing is ¢ Trial Balance of Baba Com-
share (with premium): On First cajj 7 5 e ¥ Uimiteq o at 31st March, 2014.
5 P.T.0. 6
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___J'ijr—'__gﬁd? : DT 31 qﬁtzomﬁﬁ %@maﬁa&ﬂaﬁ{gﬁ
A 35 ' [L;) (Debit) (Credit) faRur-17 qun Ia e " [ﬁmﬁ‘%ﬂm}
Name of Accounts 1_____,....——,—-—-"%"' 4 ﬂ@ ¥ SHEhs;:[ aqFﬂ§|
- I 3 FroiRad @ W & &
U 1 3, 2013 Hy - 4ﬂﬁ:{1?
(i) 31 @, 201 8,20,000
(Stock at Ist April, 2013) 000 [35,00,000 ‘ % Mg '
3 U {59 (Purchase and sajes) 24’5(]'000 — (i) RO & 25 B q Ififgs
ST HSTRL (Productive Wages) S| 50000 Pifre|
g:{:ﬁq?ﬁ' (Discount) ?2'000 %o ﬂﬁ?a ?‘Jﬁ
(Salary) 75. ) i TRt |/ 5 :
&R (Rent) 49,500 W S  foe Sl
T 399 (General Expenses) 1,70,500 200 2 = |
-2l fra=or-u3 (31 71, 2013 e | 150 F- F- (iv) BFERI T 2% % %@‘W}ﬁ%mr
Statement of Profit & Loss E E I & iﬁﬁ!ﬁ]:r
(31st March, 2013) Z Z (v) Waver Hn® & R 2 10,079 37
AT A 2013 ¥ W 50,000 z z s Bl
Dividend paid in June 2013 = = _
IR I TR 2013 R v 40,000 7 = (vi) 31 W, 2014 BT 0 g & v 2 4 50
Interim dividend paid in October 2013 E 2
. . ) = < 3T 41l
Tt (10,000 37w 391 T 100 ey e oo ) ... [10,00,000 = = ) _
Capital 10,000 equity shares = E (vii) % 7,500 9% B & ¥ & W1 71 &1 3 oy
of Rs 100 each, fully paid S S You are required to k
o 375,000 | 175,000 2 = o q make out the Statement
aDeEbtlorsEain! d:l C: reditors of Profit and Loss for the year ended 31st
@nve od A 2.90,000 March, 2014 ang the Balance Sheet as at
Plant and Machinery that dat i s
e v s 3 e 162,000 €. You are also to make provision in
Cash is hand a}nd at Bank E:ESDect of the following:
R e '
R e 2| {:i}J Stock on 31t March, 2014 2 8,20,000.
Loan to managing Director DepreCiate machinery @25% per an-
zaa ®U1 (Bad Debts) 15,800 Num,
M EEE e
I "-____-.____.-‘_;_: ,3:},3:0
? __‘-‘——_q_-_.
8
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0. A Ltd.
(i) Provide 59, fﬂrdﬂubtfm debts on debt- [qaRoT (Particulars.~ ——___%____B__L_t%___
ors. L. v i
(iv) Make 215 o, reserve on discount on EQUITY AND LraBILITS?
credit (1) sferenfiai &1 #°
ors. Shareholder®
(v) Provide Managing Director's commis- Funds
R i
sion ¥ 10,079 {a)mg;sﬁcapital 10,00,000 | 12,00,000
, Share '
(vi) One month's rent 4,500 was out- (b)mgﬁﬂﬁ’\t 2 525000 | 8,10,000
E} standing on 31st March, 2014. ] S Rese{wes an
¥ . . ) . ] ] Surplus
; (vii) Six month's insyrance was unexpired at E > ) ster s
z % 7,500 per annum, z £ Yo afiad f
= . = = Share Application
UE- /OR ' UE. UE. Money Pending .
= j/mﬂaqﬁrﬁasmﬁmwmé?gﬂm = s Allotment NIL NIL
1 2 fvg o B e v fsa s v &2 39 e 3 S @) e af
= . = = Non-Current
5 1 7 A o b faftll &1 e : o Labities
o 2 o
3 What do you understand by profit prior to =] =] A R 3 200,000 | 3.00.000
incorporation? For what purpose can this Long-term
ofit be utilized? DiSCUss the various meth- Borrowings
profit be u - .- - u @) wgaf
ods of determining ! uﬂf:‘i" ';-‘;-1 Current Liabijities
siﬁié } E'!E“ I N i 80,000 | 1,00,000
6. 31 W 2014 @ U fafics w & fofies & R - & (Fer)
PR 15 "ade Payaples
: Cros
The following are the Balance Sheets of A ( reditors) -———
Ltd. and B Ltd. on 31st March, 2014. Tota) 18.05,000 | 2.7

l 9 P.T.O. 10
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11. wERed (ASSETS)
(1) IR Tf
NDH-CUnEnt Assets
(a) Rer awfg
Fixed Assets
(b) iR-am fafam
Non-current
investments
(2) @ wAtad
(Current Assets)
(a) @H
Inventory Stock
(b) eEmaR® m=1 (28R)
Trade Receivables
(Debtors)
(c) Jpg vd AT G
Cash and Cash

Equivalents

8,00,000

1,10,000

1,30,000

2.,00,000

4,65,000

Total

20/3009

8,50,000

60,000

4 80,000

6,002,000

4,20,000

18,05,000

24,10,000

1
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-_-‘-_‘__-__

“‘T‘Fna&

s tQ
ﬁﬂﬂ'ﬁ {NDt’E A
, ol ﬂﬁ;fh particularS} ___‘—-—.L_-EL B Ltd,
g ?
- capital)’
1. s @ (share 7 10.00,000
10,{)00%34“? ¢ 100 ®ach)
(10,000 Equity shares ©
12_wggqﬁl'3iﬂf 100 P 100 2ach) 12'00"300
(12,000 Equity Shar®’ —
10.00,000 [12,00.000
(Reser"‘eg End S'-'rDlus) T
2. HW9g U Yo SNy,
g i (Generdl RETYE) 3,00.000. | 5,00,000
i w94 (Capital R€® 1,00,000 |1,50,000
Wﬁﬁ wad 50,000 60,000
Revaluation Reserve
a-af RaowE 75,000 | 1,00,000
Statement of profit and Loss | 5.25,000 | 8,10,000
3. el 3ar (Long-term Borrowings) —
it =vr (Secured loans)
129, FOTT . 2,00,000 | 3.00,000
© 12% Debentures
2,00,000 | 3.00.000
4. I3 vd A g
;:;5; and Cash, Equivalents:
% (Cash at Bani) 465,000 | 4,20.000
—___-—-——...______--__ 465r000 A-EGICEG
! 300, 2014 3 Fafiree o & RafRe & vabrasor
(R % ey ) B RS
B o R ) T OB S

e STEEl & @ B T

: A ffiee gro v fafce 3
a“r%ﬁu;ﬁn

12
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Waﬁ%g%qﬂﬁ?1ﬂﬁaﬁm3jﬂ
Frife ey
mwﬁwaawﬁ@uwmﬁ%ﬁega%
qwID § G Lo wgﬁfﬂ‘maﬁ%ﬁﬁ?ﬂﬁﬁﬂ;
3 G AT 1 a1y g4 B 4 ICS P T
g |
A’ new company "¢ Lt
amalgamation (in the natur® ©f merger) of
‘A’ Ltd. and 'B' Ltd. on Ist April, 2014. |
'C' Ltd. is issued requisite number of EQI..IItY.
shares of ¥ 100 each to discharge the claims
of equity shareholders of ' Ltd and 'B’ Ltd.
Calculate purchase consideration and parssl
necessary journal entries in the books of C
Ltd. and prepare Balance Sheet on Ist April,
2014 soon after the amalgamation.

arer@r / OR

4. was formed by the

Vgﬁﬁﬂh%mwwﬁﬁ?mﬁﬁﬁa@

gqﬁquﬁwwﬁ&mmﬁaiw
q giEAIa 87

what do you understand by Reconstruction?

Distinguish between internal and external re-

construction. When internal reconstruction

is desirable?

13 P.T.O.
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m'ﬂf” Ul"lit-.Iv
8. 319w, 2013 & Pey
__® e 3 et

%&QESMW

Ty
¥ 15

L A
PR g gt T
AT y Hﬁ?—“
W 391 e 2 10 1000000 1 400,009
AT Sy 0.000 24,000
-1y Rraror-ug 90,000 30,000
R 95,000 80,000
o fawy 50,000 56,000
30000 | .
) 129500 | 59000
@y
. 80,000 40,009
yf Ea;aq 2,00,000 1.20,000
mﬁlﬂﬁ T 5,00,000 3.00,0m
85,000 40,000
mmﬁua 1,30,000 60,000
il 20,000
_ 10,000 10.00
9 for % 30,000 37y 3.10.000 o
12,985,000 | 590,000

%m%-

(&) %“m%&lﬁ‘v’i
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R R 3 90 BES  ce

¥ 390,000 T R I0 wics @y

ENIENE
zsoanoqu%

Eﬂ%ﬁ

&3] .T:'TSIBS'TERH

#Hﬁn%amﬁl

The details of llab|| ties and assets of Kishor
Ltd. and Ashok Ltq. as at 31st March, 2013

are as follows:

— )

Particulars ishor Ltd. | Ashok Ltd.
— R

Liabilities ¥ 7
Equity Share of ¥ 10 each|  10.00,000 4,00,000
General Reserve 60,000 24,000
Statement of Profit & Loss 90,000 30.000
Creditor 95,000 80,000
Bills Payable 50,000 56,000

12,95,000 5,80,000
Assets
Goodwill 60,000 40,000
Land and Building 2,00,000 1,20,000
Plant and Machinery 5,00,000 3,00,000
Stock 85.000 40,000
Debtors 1,30,000 60,000
Bills Receivable 20,000
Cash 10,000 10,000
30,000 Shares is Ashok Ltd. 3,10,000

12,95,000 5,90,000

15 P.T.0.
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tio
The following In fgﬂ“ onis available:

(a) Kishor Ltd. a0?ed Shares N Ashok Ltq.
on 1st AUE’U st 2012,

(b) The Credit galance of Ashok Ltd. on 1st
April, 2012 WETE as follgys:
statement @ Profit & Loss 7 7,000:
General RESE™VE X 20,000

(c) Kishor Ltd- "€Valued Plant & Machinery
of Ashok Ltd- @t  3,30,000 and Stock
at % 30,000 at which figures these as-
sets are to D€ incorporated in the con-
solidated Balance Sheet.
Prepare Consolidated Balance Sheet.

FIdr / OR

/aﬂﬂmﬁmﬁ—é‘mgp a8 $ FaR B

ST 22 I Jag faawor & we @1 Ieera @)
What is Fund Flow statement? How is it pre-

pared? State the significance of fund flow
statement,

https://www.mgkvponline.com
Whatsapp @ 9300930012
Send vour old paper & get 10/-
o g aod K dR 10 wadr g,
Pavim or Google Pay &
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