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B.Com. (Part-II) Examination, 2018

WG : 3 U

Time : Three Hours

AT :

Note:

WU wEH-ax
First Paper
(Corporate Accounting)

goitas : 100
Maximum Marks : 100
g dta wE $ FR Afowel 40 3t B AY
o9 o wo Ifad 21 TR IR ¥ 15
st} & we-E We e S &1 ag-3ea
et % R &) siftraw ST 200 I AT QY-
S T 3 3R P 3rftrasas A 500 9 2
Answer five questions in all. Short answer
type Question No.1 carrying 40 marks is
compulsory. Answer one question carry-
ing 15 marks from each unit. The answers

to short questions should not exceed 200

words and the answers t0 long questions

should not exceed 500 words.
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1. mm*mmﬁ%ﬂ 4x10=40

Answer the following short answer questions:

(i)

(if)

(iii)

(iv)

(V)

(vi)

foftr woR & 379 @ wweE)

Explain various kinds of Shares.

HOTGT TAT A F R g
Distinguish between Debenture and
Share. ‘

I IR} 30 @ TS &2

What do you understand by deferred tax?
7 Tl vd srgd Wl A SR qage
Distinguish between Tangible asset and
Intangible asset. -

37N & HIRS Fed U TSR Yo A a1 39T
&v

What is meant by Intrinsic value and
market value of Shares?

fdt & TR @ faftr & T

Explain Pooling of Interest method.

(vii)naﬁmwuégqﬁﬂﬁﬁmwa?r%m

Distinguish between Amalgamation and.
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reconstruction,

(viil) T O Rearen & s e ST

Distinguish between Liquidation and In-
solvency,
(ix) B & T W vd oA qan &2
what are the major 'sources' and 'uses'
of funds?
(x) AF T A5y I B wASA|
Explain the 'Cash’ and 'Cash Equivalents’.
§3T§ - W9 / Unit - I
s gt s o e R e R
R fn s dsan @ vs faft & T A,
FFS 35 o g e wafear afsal 15
Discuss different methods of redeeming the
redeemable preference shares. Also give nec-
essary journal entries under each method,
taking imaginary figures.
Fga / OR
E Wt e B 100 T S 3 H 25,00,000 T B
sftra g5 ol Za® W 8,000 379 S G rmafea

3 P.T.0.
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&, 3R o € & 2R 50 7 ofy 3 AW T A
a8 M 39 YBR A7 o : 20 7 FRE-TA R, 10%
T T, 10 T Jor gy ® 10 X
AT R §7 370 B wwge § W Al e
BR of: 6,000 37 W Hih wé wwgef AR, 1,250
I TR 40 T wfer 37T, 500 37w GR 30 ¥ WicT 3797 A
250 319N @R 20 2 wfd 3f9n|

HaTerd! ¥ U 750 3 &1 &= v f5H w40 7
g 3@ & &9 gEEr | wl FRE S ol
TAERT BT AT A &P U (FFer) qUl AP IR
& wiafeat &f3e sk 39 G & wei¥ia Hise i
g9 a§ & I § o & Reafe-faazor (fegn A
3o ami

A Limited Company had an authorised capi-
tal of Z 25,00,000 in ¥ 100 per share of these
8,000 shares were subscribed for by the
public and during the first year¥ 50 per share
was called up, payable ¥ 20 on application,
z 10 on allotment, ¥ 10 0N first call and ¥ 10

on second call. The amount received in respect
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of these shares WE€re as follows: On 6,000

shares the full amount Called, on 1,250 shares
¥ 40 per share, 0N 500 shares Z 30 per share
and on 250 shares X 20 per share. The direc-
tors forfeited the 750 shares on which less than
X 40 per share had been paid.
Give Journal and Cash Book Entries record-
ing the capital transaction of the Company
and set out the capital as it would appear in
the Company's Balance Sheet at the end of
the first year.
mg - ﬁﬁl’a / Unit - I1

Preforiaa gaemit & @t B i 3t or e
(i) o ffyr & AR
(i) 3Ty & gR adf & FI S IR 7A@
(iii) 3ty & YaRor S FERI
(®) aRaaTasalgaﬁﬂma“ 30,000; fectta

a6 % 40,000; gAY 3 T 50,000; TG 7 2

60,0001
(@) mﬁmﬂﬁqﬁ?&m ﬂ?‘iﬁ'\"l‘dﬁ'ﬂ

5 P.T.O0.
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(Non-recurring) #@ITH & et &l

) 3w P g « € 3,00.000 &

(6) W B IR & 10% €

) %1 afe o adue e 4 T8 H 10% P
IER R 2250 &)

From the following information, find out the

amount of goodwill:

(i) as per annuity method;

(i) as per four year's purchase of super
profits and

(i) as per capitalisation of super profits
method.

(a) Net profit for four years: First year T
30,000; Second year X 40,000; Third
year ¥ 50, 000; Fourth year ¥ 60,000

(b) The profit includes non-recurring profits
on an average basis of 3,000.

(c) The average capital employed is ?
3,00,000.

(d) The normal rate of profit is 10%.
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(e) The preseént Value of annyity of 7 1 for
four years at 10% s 2 2.50.
9w / ORr

urer (P X Ok ¥ e X 37 o T &7
51 o 3 58 B ¥ fare ey e s e 22
T T @ F1d B B fafiry Rt @ T
What do you understand by profit prior to
incorporation? For what purpose can this
profit be utilized? Discuss_the various meth-
ods of determining this profit.
s - giYa / Unit - III

31 A, 2013 By vaw sexw ffis @ s
T g g Rl AR e ﬁwa'ﬂﬂ
q: AR : g AR 7 1,200; & T 450 ¥4
TR S T 7.850: T 20,000 & 5% HUTIA

%ﬂﬂtmﬂaﬂﬂﬂﬁ‘gﬂmmﬁ?;
ST 81 & tzo,soo;mrmﬁasm(

3R Hz,mmhﬁm zamom@rg
13'000311-{2:'311]";?[ (SO,WOWEE’W:&E
e hlmalm(ﬁ'\‘aﬂmlmmﬁ
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e & IR W 2.5% 3k 7 1,000 11 1,000, 5%
o QIR (3w s 2 10 dE OO TH
&; 3% o cor it fong s &1 9 R A
af % R emier R &) 2,000, 6% ST
qeftrew (3fmE) 3 2 10 arr gof g & 3R
&= it 3 fore srrafirasar &1 3,000 W 3T, T 10
at B w7 7.50 aRY st gon @I &

Ww%mﬁvﬁwmmaﬁﬁ
2 3k Py TR s 8 7 €, TS (FReRe)

&1 3w faaRor @ §Ed|
On 31st March, 2013, ‘X' Products Limited
went into voluntary liquidation and the as-

sets and liabilities according to the books

were:
Creditors : Income-tax due Y 1,200; Rates

? 450 and Trade Creditors ¥ 7,850 ¥ 20,000,
50, Debentures, interest payable haif yearly
on 1st January and 1st July. Inventory (Stock)
7 20,500; Trade Receivables (Sundry Debt-
ors) ¥ 32,000; Cash at Bank ¥ 9,400.
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stock realised ¥ 18,000 angd pebtors 2

30,000. The liquidation costs were z 1,200

18/408

What do you ungerstand by Reconstruction?
What accounting record 1S maintained in the

MGEKVPonline.com

and the Liquidator's remyneration was books of companies at the time of Internal
agreed at 2.5% Of the amounts realised plus . . Reconstruction? v
v} G swlg'-agﬂ it'I
the sum of ¥ 1,000. 1,000, 5% Cumulative : £ 8. 31w, 2008t 3 m%m;ggg P |y fafics &
Preference Shares of 10 each, fully paid & & e fag TR E:H 3a 31 A, 2009 B
- >
having a preference as to capital and divi- § § T a¥ & foe Py yarg faawor 3R Pifora:
dend (The Dividend was in arrears for two 1 | N, | 319, | 3 o, | 31,
2008 | 2009 2008| 2009
years); 2,000, 6% Non-Cumulative Prefer- ¥ 7 ? ?
ence Shares of ¥ 10 each fully paid having Ja 3N | 2,00,000 | 2,50,000 | =y PRe| 5,000
preference as to capital; 3,000 Equity Shares = ,
. _ WA HT] 50,000 [ 60,000 | waH 2,00,000 |1,90,000
of ¥ 10 each, & 7.50 paid-up. Assuming A 20500 | 30,600 | G 150,000 |1 69.000
that necessary calls have been made on eq- i
. h d® #0 70,000 | 1,35,200 | &0 1,00,000| 74,000
uity shares and related amounts have been )
received, prepare Liquidator's Final State- g g R 150,000 | Fra | =R 80,000, 64,200
ment of Account. %" é S Bfw [ 20000 36000 a‘?ﬁim Fras| 8,000
/ OR : g NIGLIE| T A AD3 500 600
Faal & & §,30,500 | 5.10,800 5.30.500|5.10,800
7. o Q g e e & ARG EHHAE G S 3 !
‘ I * * i) 23,000 ¥ TN B PIT fHar
@i b 7 o fed (i 2
Wy i o g A (i) T TR 14,000 T T 49 W 10,000 I Fey
3 BN (3rgaron) Hufciag Ry |
9 P.T.0. 10
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Giii) @ & RF W S fore graar 33,000 2 f5a

Tl

Following aré the summarised Balance
Sheets of Sapex Ltd. as on 31st March, 2008
and 31st March, 2009. Yor are required to

prepare a Funds Flow Statement for the year
ended 31st March, 2009:

Liabilities 3ist 31st| Assets 31st 31t
March|  March March| March
2008 2009 2008 2009
? ? z z
Equity 2,00,000 | 2,50,000| Goodwill Nit| 5,000
Share
Capital
General 50,000 | 60,000 Buildings | 2,00,000 {1,90,000
Reserve
Profit & 30,500 30,600| Plant 1,50,000(1,69,000
Loss A/C
Bank 70,000 | 1,35,200| Stock 1,00,000] 74,000
Loan
(Long-term)
Creditors [1,50,000 Nil| Debtors 80,000| 64,200
Provision 30,000 35,000| Cash at Nill 8,000
for Tax Bank
Cash in 500 600
Hand
IWW 5,30,500 |5,10,800
~ 1 P.T.O.
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Additional Information :
(i) Dividend of ¥ 23,000 Was P
() Depreciation written Off

14,000; and on bullding ¥ 10,000.
g the

aid.
on plant

Provision for tax was made durin
year T 33,000.
FYar / OR
9. e VAR RERwr 77 w7 #7 Ug B WATE a0
71 ¥ 5w e R 27 g e @ aaRAl
What is Cash Flow Statement? How does it
differ from Fund Flow Statement? Discuss

(iil)

their importance.
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