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o exceed 200 words and the answers to long ques-
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tions should not exceed 500 words.
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Tacttr st |
Second Paper gu % ﬂsnswer the following Short-answer questions:
(a@iﬂﬁ) mgkvpexams.com é’ § (i) f&-vfafe ot & fagma JHART
(Financia| Accounting) § § Explain the principles of Double Er.wtry System.
T : 3 U goifas : 100 ‘ | (i) @e gr fbw R & srerfedt & gan ad
Time : Three Hours Maximum Marks : 100 T &?
e : P uig geEl S IR AN 40 3D B Y What types of mistakes are disclosed by a
IR wer e v @7 5P W 15 Trial Balance.
3t 31 oo 7 fova S 2 (i) U T[T B FAURIT I AT Hea
, Noté: Answer five questions in All. Short answer — ]
type Question No.1 carrying 40 marks is Explain the Business Entity Concept with ex-
compulsory. Answer one question carry- g g ample. mgkvpexams..com
ing 15 marks from each unit. : : (‘#}. T s Fearfar- o & IR Rl
e : ﬁgm sl &5 3 G@Wﬂf T 200 31 E ?3 Distinguish between Balance-Sheet and State-
a é’rﬁ:ﬁﬂﬂ S & I @ R S00 % cﬁS ment of Affairs.
g€ ¢l mgkvpexams.com PTO. > > (v) fama 2R @ R s eah et

Write a note on Hire Purchase Trading Account.
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(v) - QR 35 sl e v e e

Give classification of branches for account-
iIng purposes. mgkvpexams.com

(it 2y e ot o e R % @Al
Discuss the main features of Double Account
System.

(viil) AT F T GI R 4G I B
it |
Explain the Money at Call and Short Notice.

(x) @&l & THARA|
Explain Claims.

(x) H@W@?%gﬁzﬁmwf‘w
T Hel @1 ora far s &2 &gl
What items are usually recorded in the debit

and credit side of Voyage Account? Explain.

goré-guw / Unit-1
s ¥ fogra § o T e & fafte
i wra @ faaen sl 15

What do you understand by Accounting Principles?

Discuss the various accounting conventions.
mgkvpexams.com
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Fyuar/ OR mgkvpexams.com
et et & s gren 1 31 R 2014 =
I B aret 3 & T AR e em-afy @y
AR 34 fofs a1 o031 AR A 15
From the following balances prepare Trading and
Profit and Loss Account for the year ended 31*
December, 2014 and Balance Sheet as on that date

of Sri Sugandham.
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gah @Al Capital A/c 41000
oFER : ANIR®
Creditors : Trade 30000
@i & iU For Expenses 6800 36800
fos<rar wid Rent Received 600
#9 aifig Returns Outwards 4000
fasa Sales mgkvpexams.com 289600
319N %1 §9d Bad Debts Reserve 600
fismo= Advertising "~ 8000
H7 g FYERY Plant & Machinery 20000
@t Goodwill 5000
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Ay q@ Traveller’s Samples 2700
wgfaar Stock (1.1.2014) 32000
ER Debtors 14600
faRrar @ T Rent & Insurance 19900
- f317ERor Drawir]i_:]_:é_. 5000
§% A A&g Cash at Bank 2000
& AHs Cash in Hand 110
®d Purchases 171000
g WS Wl Carriage Inward 1500
#Igt Wages 23000
uifee Power 8000
w3 v TeH W e @
Depreciation on Plant & Machinery 1000
a4 Salaries 34400
gTed ewier Dividend Received 1800
A ad General EXpensesy 8200
yded @d Prepaid Expenses 400
faepg QU Returns Inwards 600
g fagear oo |4 mgkvpexams.com
Traveller's Commission 2890
ard fsar a4 Traveller's Salaries 9100
gz f&an Discount Allowed 5000
- PT.O.

MGEKVPonline.com

MGEKVPonline.com

MGKYVYPonline.com

MGEKVPonline.com

MGEKVPonline.com

MGEKVPonline.com

MGEKVPonline.com

MGEKVPonline.com

18/401

HArAITH:
() 31 RemR, 2014 @ @R @1 777 7 29400
3T T |
(i) 17 R, 2014 @ 317 ¥ T 2000 geg &
U A B T S T gRT gRIga A€ ol
(iii) T 1000 & o7 3reeyy & 3R ¢TERT W 5%
e wor & fore wow @ wawRn sl
(iv) s & @ T 2900 § 3faRad BTl
(v) Sad @ dHITH & ®0 F E o (9T
FHITH TeM & IR W 5% fear s &4
(vi) SEar @Rt & g ¥ a1 T 200 T
& ofyr wmr=a =ag A afiefaa 21

Adjustments:

mgkvpexams.com

(i) On 31st December, 2014 the stock was
valued at ¥ 29400. mgkvpexams.com

(i) On 17th December, 2014 goods worth
¥ 2000 was destroyed by fire and it was
not covered by insurance.
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(i) Debts of ¥ 1000 become bad and pro-
vide 5% reserve for doubtful debts on
debtors. mgkvpexams.com

(iv) Write off Advertising account by X
2900.

(v) The manager is to be given a commis-
sion on net profits (after deduction of
such commission) at 5%.

(vi) 200 being expenditure incurred in re-

spect of the proprietor are included in

general expenses.

sor-fadia / Unit-11
B 0 T @ dRia B! R H4
gaﬁ,—qagnamqgﬁfﬁﬁaaaﬁml 15

Define Hire purchase System. Distinguish

between Hire purchaseé and Instalment Pay-

mgkvpexams.com

i P.T.O.
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ment System.
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JYat /OR
5. [ A1 FFR 2012 B WA Y v W

YW T R 3 B T 1250 3B g9 7@ R
T2 3R 2 1250 B A e Rt ik e s
& fad 31 R @) 2 et @ sy sy
T 8 el B a3 @1 weh o A8 Hqra 2
5000 &1 T Rieer ) R & 3ReD 5% e
B R A WA T 2% v A R J & NMw
A F A & FAw ERE W 10% H R A
3T vd wfere ol & fore wraus aar &1 s
& Raa! F IR TR FEA 7w g § e
@ AR &S I | Rase| 15
Suresh purchased a machine from Satish on
ist January, 2012 on instalment system.
1250 were paid immediately and the bal-
ance is payable in three further annual in-
stalment of ¥ 1250 each. The amouht of
instalment payable at Bist December each
year is paid on the 8th January in the next

a Mgkvpexams.com
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year. Cash price of the machine Is 2 5000.
Satish charges interest @ 5% p.a. and in-
surance premium @ 2% p.a. from Suresh in
addition to the amount of instalment. Satish
creates a provision for bad and doubtful
debts @ 10% on debtors. Prepare neces-
sary accounts and Balance Sheet showing
personal and interest suspense account in
the books of Satish.

R-gag / Unit-III
2] 1T UTER T &2 2Nt @ Jonet & T
74 AN 3 e el 15

What is Double Account System? Explain the

merits and demerits of Double Account Sys-
tem. mgkvpexams.com

Fuar /OR
a5 ST 30 5, 2014 Y T B AR B: T
as%uama‘rﬁﬂnﬁwwrs'aﬂqaasm%
mgmﬁagzmwmaﬁmaaﬂﬁaﬂsigasél £52
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foflr & Teferd &1 e s i T # Ry
TEA T & R (Feae Td B e § @ R
O X ) a1 st & pwen: fas @1 50%
Tt 40% e fosar mar &1 gt farema 4 fawm
gl maram‘iaﬂ% faftm fawmt o v s
ST @ 7 9 @1 favme favmfa faga & s
B BT 81 30 3, 2014 B TAI &1 aret 3t b

foe qwret ¥ = gEam W@ o T &
faym A fewm g
mgkvpexams.com

| z ?
efaar (1.1.2014) 28000 30000
fawa 150000 130000
w9 100000 80000
e 28400 18300

o1 AR fawmlt & smcae @ T 45000 A1 3T
farumit a5t faedt T 120000 o1 30 I, 2014 B
a A4 e JafY & fore aiiga ke de

oTH- 1T /AT FEE o 30 3, 2014 D VIS &
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fofe SIAHE 5 R 5% RIS o0 T a9
¥ fav aifsm

A Businessman wishes to ascertain approxi-

mgkvpexams.com 15

mately the Separate net-profit or loss of two
particular departments 'A' and 'B' for six
months ended 30th June, 2014. It was not
practicable to take stock on that date. How-
ever, the rates of gross profit (calculated
without reference to direct expenses) are
determined at 50% and 40% on sales at
the two departments respectively. There are
in all four departments. Indirect expenses are
to be charged in proportion to departmental

sales except as to 1/3 which is to be divided

equa”y_ mgkvpexams.com

The following figures are extracted from the
books for the period ending 30th June,

2014;

11 P.T.O.
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Deptt ‘A° Deptt ‘B’

mgkvpexams.com
4 L4
Stock (1.1.2014) 28000 30000
Sales 150000 130000
Purchases 100000 80000
Direct Expenses 28400 18300

Indirect expenses of the four departments
were T 45000. The sales of the other de-
partments were ¥ 120000. Prepare a co-
lumnar Trading and Profit & Loss Account for
the period ending 30th June, 2014 making a
stock reserve for each department at 5%
on the estimated value on 30th June, 2014.
go-Tqd / Unit-1v
&% & a-g | & T Afse aen 3w TS
M & THe=A|

Give specimen of Profit and Loss Account of

mgkvpexams.com 15

a Bank and explain its each head.
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e Rf /OR ¥ & o R e &g T 5800
i o Pt ) e 3 deer 2 o T & 2R g B3 Z 165000
W IE T 22 Wi e @1 ok u e b |
IR AT R ST &, o e b 2 18 oy Y a§ & 2R TRt } w@ Ag Z 210000
%R R R sman &) draese 35 el & e : : I fafmtar & skl § smavgs aQ s A
' ' ' v ! £ i ' ntain-
I & I ¥ et $ qr o HRE F A T éo é A manufa(?turer sells his products in o e
S W RS B 2 14 9y 17 B R A gedisa : > ers charging them out at ¥ 22 each. Cus
; ' ' on-
feasman ¢, A A e sa I AR g E R S g tomers are credited by ?hlB each if tz: cll:or
tainers are returned within six weeks.
o ¥ 15 R geuifed ST 81 31 W .
1 ﬁgw a'é‘\frzq:aﬁzm ﬁ'ﬁ%;ﬂﬁm accounting purposes at the year closing all
2014 & stocks with customers and in factory are
8 mgkvpexams.com valued at T 14 each except those represent-
eI B T url B HeE 6800 ing new ones which are valued at their pur-
(1.4.2013) chase price i.e. ¥ 15. The following particu-
g # qrEt @ W (1.4.2013) 5000 lars are available for the year ended 31st
qEDH P Y3y T UET B A 10500 March, 2014: mgkvpexams.com .
; ' ' . of containers with
TrEE gRT aE WS T dEn 3400 o g No. o oo
i gl B I 200 ¢ X customers (1.4.2013)
D EE 2y @ 50 %o é No. of containers in hand 5000
a5 9 4 : E (1.4.2013)
e (2 300 3 aﬂ; o (31.3.2014) 4600 S S No. of containers sent out 10500
TEH tn'ﬂ qﬁh 31.3.2014) 8650 to customers
zr ¥ urEl B wE (31.3. No. of containers returned by 3400
P.T.O.
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customers
No. of containers destroyed by fire 200
No. of containers sold as 50
scrap (for X 300)
No. of containers with 4690
customers (31.3.2014)
No. of containers in hand 8650
(31.3.2014)
Repairs of containers ¥ 5800
during the year
purchases during the ¥ 165000
year to talled to

g 210000

Cash received from

customers during the year

You are required to prepare necessary ac-

counts in the books of the manufacturer.

mgkvpexams.com
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