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B. Com. (Part-I) Examination, 20135
Second Paper - (Financial Accounting) 3@

Note :- Answer [ive question in all. Short answer type Question No. 1
carrying 40 marks is compulsory. Answer one question carrying
15 marks from each Unit.

1. FrafeRaa g 3o weAl & IR Afse- 4%10=40

=
% Answer the following short answer questions-
< () doF ¥ wer ¢ o aae qumdf[ﬂ%&lﬁ?f%‘lﬁ”f%"
g Which are the interested parties who need accounting information?
g (ii) o Eda YAY am%? What is accounting standard?
s (i) o fagr 7@ & 3R 52 Rl fuzr waf @ea €7
=5 What is balance sheet and why it is called Balance Sheet?

(v) fer gufm & 3me @ a9 89

»  What do you know by fixed assets?

(v 3R g FaT 82 What is Royalty?

(vi) = o T &2 What is Stree Dhan?

(vii) TTREBE FHEITT FT &7 3D arRiddl T 87

What is accounting equation? How does it relevant?

(viii) TR Frorei amfadt @1 €2 What are non-performing assets?
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(ix) 319 d\7 T 82 What is fire insurance?

(x) O 99U W @97 £7.-What is containers Reserve Account?
Unit-1 (3T3-52M)

Ay a1 &7 96 Hew v IHR & 3w sifswl

What is accounting? Explain its importance and limitations?

. FraloRea Rt ¥ s wialtedl oifole du1 @e ve acue daR
ol

2014 — B
R 3, | 9 ¥ @ IR fean 50,000
fmeR 5, | el ¥ BEIR & fean 4,000
feosr 5, | 9@ B 29,000
sk 6, | 9 A o fosam 6,000
fera) 7, | e @ fawa foean 9,000
R 9, | o I wa oo 210
R 9, | o ¥ &g fear 5,200
fewmR 10, X1geT @1 faea 1,616
fermr 10, fema & & 3mexor 800
fermx 11, 38 ¥ Aoz Frewn 5,400
TR 11| 3w o 3uR fawa 1,970
R 12,| w4 B, d@ oY 580
femaR 15,| 260 3. B BRAR U< B GG YA fbar| 4,940
THR 15,| |ied X Az wd 2,000
R 18| 3ger Reaferar, 7 3 50 Ry o R 808
feemaR 19,| T Fde By 6,000
feraR 21, Toiw & A fawa ' 1,728
feraR 25, foatet @ s fosan 20
fmaR 25, Tk o T A AT s @ R %
R 26, Yo @ e fsa 0
feaeR 27, 9@e A w7 oo 2,400
R 27, PrRAferd 3UaRT B8 T 2,500
&R 29,| =9 A T amw fean ' 80
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iR 31, | BHleR R &N 20
caR 31,| X W TN 40
ferR 31, 9E & o &1 WA 200
Rex 31, |9 & 5 = 10
R 31| 7' & foe & ) == 250

- Journalise the following transactions and prepare accounts and trial
balance.
2014 Rs.
Dec. 3 Commenced Business with cash 50,000
Dec. 5, Purchased furniture for cash 4,000
Dec. 5, Cash Purchases 29,000
Dec. 6, Deposited with Bank 6,000
Dec. 7, Goods sold to Sohan 9,000
Dec. 9, Stationery Purchased 210
Dec. 9, Bought from Jayant 5,200
Dee. 10, | Sold Rahul 1,616
Dec. 10, | Drawings by the propritor for personal use 800
Dec. 10, Cash withdrawn from Bank 5,400
Dec. 11, | ‘Sold on credit to Om Prakash 1,970
Dec. 12, | Purchases made, cheque issued 580
Dec. 15, | Cash paid to jayant after deduction of
discount ¥ 260 4,940
Dec. 15, | Cash received from Sohan 2,000
Dec. 18, Rahul becomes insolvent. A dividend of 50
| paise in a rupee is received 808
Dec. 19, Purchase of a scooter for cash 6,000
Dec. 21, | Sold goods to Rajesh 1,728
Dec. 25, | Electricity bill paid 20
Dec. 25, | Repairs to Scooter, Payment not yet made 34
Dec. 26, | Payment of cash for petrol 30
Dec. 27, | Purchases of goods for cash 2,400
Dec. 27, | Purchases of office Equipment for cash 2,500
Dee. 29, | Rajesh return goods 80
Dec. 31, | Depreciation on furniture 20
Dec. 31, Depreciation on Scooter 40
Dec. 31, | Adjustment for the month's rent 200
Dec. 31, | Bank charges for the month - 10
Dec. 31, | Interest on capital for the month 250
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Uniz-11 (3o7-fa<ia)

4 %ﬁmm@ﬁ?ﬁaﬁwmmﬁmwm#

ﬁaﬁmﬁaﬁﬁaﬁrﬁﬂmé}aﬁmﬁmﬁqﬁﬁwﬁﬂw
BiloTe|

Who are insolvents? What is the difference between msolvency
and bankruptcy? Describe the schedules prepared in case of insolvency?
Or

. eand.fo T af 2012 9 O g v wg ameR W S TS T

& 96 e T 1,50,000 o7 3 Ui A foedl § a7 o 39d
IR Tedd e & W 3ed A W 16% Fidad o R | =S
o &1 el em feea 31 e, 2012 @) 37 o fagear 3 @t &

WO AUUOJ AN DN

Frgms amE 3R dava & af 9% & @ TR & 3w R - -

as] & 3Wd & IR W fagsar A g o i afd ¢ per s

& T 12,000 2rm e ¥ v af # 2 3,000 3ik el af 7 29,000

& e gl W@fﬁaﬁﬁﬁ%ﬁﬁ%ﬂ%ﬂﬁ??%ﬂ
&1 2013 % ¥ 15,000 q27 2014 # ¥ 16,000 gL

u.a.a.%.a%a%mﬂmm@magma%ﬁmaﬁ
31 ) @ &< &< 2l 15

AB Co. Ltd. sold in 2012 three trucks on Hire purchase basis. The cash
value of each truck being ¥ 1,50,000 which was payable in five equalhalf
yearly instalments together with Interest at 16% p.a. on the unpaid
balance. The first instalment was to be paid on 31. Dec., 2012.

The vendor undertook to give free service for repairs and maintenance
of the trucks for two years. As per past experience the total repair
charges per truck was estimated to be ¥ 12,000 of which ¥ 3,000 was
to be for the first year and ¥ 9,000 for the second. The total actual
expenses of repairs during the guarantee period were I 7,500 in 2012,
T 15,000 in 2013 and ¥ 16,000 in 2014.

Open necessary accounts in the book of AB Co Ltd. It closes its books
on 31st December each year.

Unit-111 (3a738-gelia)

. favmia @l ¥ 3y Fan v 2 96 FFwia wgw wdt o faia

& B paT AR

What do you mean by departmental accounts? Explain the process of
distribution of Joint expenses under it? Or
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7. IRER dc . o o6 oran 693 & 90 sraferg 9IRar @) 61 A

7 25% Sgax WokT 8l wram & 9t g g sferd gRT 7Y 5T

- g & AR W) W5 SR &1 HefaRed ezt ¥ orar @Er Sar

DI : |
B 40,000
GHIER 1-1-2014 16,000
Heax Ads 1-1-2014 4,000
d1eR 1-1-2014 60,000
oFER 1-1-2014 40,000
SMET & WIT AT °1Ed 1,20,000
o Tag! 80,000
ot Tt 2,00,000
oG ERT G 5 - 48,000
SERI | e 1,08,000
I eaed gR1 YA fhar T 12,000
MET gRT HERT B YT 36,000
TET GRT {68 T GeaR &Y 2,000
RN HOT 2,000
Wl & R BRT §&T SR & WY Wi &7 amwr 6,000
T S & @5rs 4o 5,600
oHER 31-12-2014 48,000
W 31-12-2014 | 64,000

BHER R 10% & ST S 2 |

30 TR @t faesa f6d T G-leR @1 srufeRaa gea T 4,680 A1l g
AT G- YaF 5 W= @ T 12,000 I

Gorakhpur Tel Ltd. has a branch at Mau. The Head Office sends gods
to Branch at cost plus 25%. All expenses of the Branch are paid by Head

Office but petty expenses are paid by the Branch. The petty cash is- sent
to the Branch on imprest system. From the following particulars, prepare

‘Branch Account :

- Stock 40,000
Fumniture 1-1-2014 16,000
- Petty Cash 1-1-2014 | 4,000
Debtors 1-1-2014 : 60,000
Creditors 1-1-2014 | 40,000
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Goods Sent to Branch | 1,20,000
Cash Sales ' 80,000
Total Sales ' 2,00,000
Cash Purchase by branch 48,000
Collection from Debtors 1,08,000
Expenses paid by the Head Office _ 12,000
Cash paid to Creditors by Branch 36,000
Petty expenses paid by Branch 2,000
Bad debts _ - 2,000
Goods returns by Branch debtors direct to Head Office 6,000
Head Office invoice price 5.600
Creditors 31.12.2014 48,000
Stock 31.12.2014 64,000

Depreciation @ 10% provided on furniture. Sale of fumlture on 30th
September the W.D.V. of the furniture on that being ¥ 4,680. Head
office paid an expenditure of ¥ 12,000.

Unit-1V

. & D der get Do § @ R 22 S SEieT TReaT

&1 gui= S|

What is difference between Insurance premium and reinsurance pre-
mium? Describe the accounting process of it. . Or

. TH.UH. BFRG TR AT |1 403 & fo s s ¥ 1-2-

2014 Y TeT T fIARETTH SRR ST §3 WEY S’ W 31-
3-2014 & ygar FafiReg me 39 W @mar e ,
HAGAT §CIME ¥ 1000 TH TAT 200. T HHI: G F<INE a2l
faemaTa=w s==mE & fore aer mar ol 500 & ferETeTEE seng
¥ T §SUNE & 00 &eT AT ol 9ISl §9 YR ol ¢

HADGAT FEANE F A5 §<IE T 600 ufd &
Heimdl FINE ¥ fSmETay s=E 7 500 ufg 29
femaEay §E I 4919 §EITE F 400 ufa o

HIZT 10%, WBHST, 5% T30 SGHEH T 21/, AT & NN | Wit
1,% &R | Siffa o1l F@s amn & e 1% & & ¥ €t a1 &=
TEEH 3% aNG & SRS & and 1 a8 9 2, R swxmel
R F=fafes oo fea w
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Bl faeETaT AR
T ' 36,000 20,000 20,000
DI 1,00,000 30,000 --
A T JHRES T 7,000 2 000 10,000
FEE ERER WG 10,000 20,000 15,000

TS AT & o TN DT pd T 50,000 Al RN BT IRPHD B8
¥ 40,000 TAT 3FHIE 3ifaH T T 30,000 o7l SIeT BT 3FATA
Ff-am e T 30,000 AT Fafd TR | SIS & WY T 10,000 2Tl
FE! I BRI & 3T STETSt Mabe Hiawr § seddl §eRE 9y
ek 3 aTeT &, I qT AIIg T 80,000 N &1 HHA AT |eA
403 TR HifoTE|

S.S. Kanishka sailed from Calcutta port on 1.2.2014 and arrived at
Madras port-on 31.3.2014 via. Vishakhapatnam port on Voyage No. 403.
The following goods were on the ship! '

1,000 tons. and 200 tons. were loaded at Calcutta port for Madras port
and Vishakhapatnam port respectively. Another 500 tons were loaded at
Vishakhapatnam for Madras port. The freight charges were : Calcutta
port to Madras port Rs. 600 per ton.

Calcutta port to Vishakhapatnam port ¥ 500 per ton.

Vishakhapatnam port to Madras port & 400 per ton.

The freight is subject to 10% primage, 5% address commission and
21/,% brokerage. The freight was insured at 1/,%. The Hull was insured
for the voyage at 1%. Depreciation was provided at 3% p.a. The cost
of the ship is Rs. | crore. The following were the

expenses incurred at different ports.

Calcutta Vishakhapatnam Madras
Port Charges 36,000 20,000 20,000
Coal o ~1,00,000 30.000 —
Captain's
Contingencies 7.000 2,000 10,000
Harbour Wages 10,000 20,000 15,000

Stores purchased for the voyage amounted to ¥ 50,000. Opening
stock of stores was ¥ 40,000 and closing stock was estimated at
< 30,000 Stock of coal at close was estimated at ¥ 30,000 as against
stock of T 10,000 at the beginning. The ship will not come back to
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Calcutta port in the near Future as part of the voyage programme.
Salaries and wages amounted to ¥ 80,000 p.m. Prepare Voyage No.
403 Account.
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