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Note: Answer five questions in all. Short answer
type Question No.1 carrying 40 marks is
compulsory. Answer one question carry-

ing 15 marks from each unit.
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Note: The answr to short questions should not

1.

exceed 200 words and the answers to long
questions should not exceed 500 words.
FrfeRem oy 3o gl & TR A 4x10=40
Answer the following short answer questions:
(i) crEies o ypkl Fadl
State the nature of Accounting.
(ii) ] TR R FEUIRON #?
1 "What is Going concern concept?
(iii ). ﬁwmﬂmmmirwamsﬁl
" blstlngulsh between Accounting con-
cepts and Conventions.’
(iv) SERT @ yone @ aar fagand 82
What are the features of Double Entry
System?
(v) fReify fazor @ @2 g &4i dar fesar s
04
What is.a Palance Sheet? Why is it pre-
pared?
(vi) ReRTTT-0 Tt 1 ey &7
What are the characteristics of Hire pur-
chase system?

_(vii)ﬁﬁﬁﬁwﬁ%sﬁaﬁgﬁaﬂ?mﬁwm

fg YoR ey &7
| 2
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How joint expenscs are allocated among
different departments?

(viit) Ry Rraor 3wy o A - ferdt
R s &2 we AR
What lists are shown on the assets side
of the statement of Affairs?

(ix) wcaEd-ra gafaal § @ i 87

What are the non-performing assets?
. r\}‘ )

(x) Heaisa fagn & & 3G
What is meant by Valuation Balance
Sheet?

gHE-TAH / Unit-I
A@iaT T N 27 gEd ARG & adgd|

g ¥ SufRor ¥ smuR @ e sfeel 15

What is accounting income? State its fea-
tures. Explain the approaches of measure-
ment of income.

FUar/OR
TG, R & qee i IR 21 9 IR W
31 7rd, 2013 @ T 89 I 7 & fore AURS
od amw-afy @ 3R e & mse-
From the following Trial Balance of Lucknow
Stores, prepare a Trading and Profit & Loss
Account for the year ended 31st March, 2013
and a Balance Sheet as on that date:

3 P.T.O.
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AT I (Dr. Balances)
ThE]

(Stock) (1.4.2012)

¥
by

25,000

G

(Purchases) 80,000
T T}

(Returns Inward) 10,000
I B W=

(Railway Freight) 8,000
YrET

(Carriage) 2,000
X

(Salaries) 15,000
e g

(Office Expenses) 5,000
P od el

(Printing and Stationary} 2,000
31 0d AR

(Postage and Telegrams) 1,000

@ ad

(Bank Charges) 1,500
&
(Insurance) 2,500
ue -
{Discount) 1,200
SN T
(Bad Debts) 800
K| L2 -4

4

?}ﬁﬁl‘d\lli (Cr. Balangces)
fadh :
(Sales)
et e
{(Returns Outwards)
s

(Rent)

fafae aeR
({Sundry Creditors) 20,000
6% 0T

2,00, 000

b, 000

3,500

(6% Loan) 10,000
IR I

(Salaries owing) 1,500
(Capital) 40,000
ST 0T 9T ey

(Reserve for Bad Debisy 1, 000
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(Income Tax) 2,000
faera ara
(Rent Receivable) 1,000
¥ i dwz
(Cash at Bank) 15,000
TR
(Furniture) 20,000
e 3THT
(Office Equipment) 10,000
fafaer e
{Sundry Debtors) 31,000
a4
(Buildings) 50,000
% 72,83,000 ¥ 2,83,000
AT

() s TR 7 35,000 W ediipd &I

(&)

()

(@)

(a

$5 wd ¥ 200 v & @ X 300 BT

e | :
T HOT T 1,0003#34@%33%%?03

Hoar SR @ ¢ B TRl
R W 10% , FT@BON W 15% 0 HaT N
5% g9 @l |
| FEEER, 2012 B 6% %1 feral

5 P.T.0.
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Adjustments:

(a) Closing Stock is valued at ¥ 35,000,

(b) Bank charges ¥ 200 and Insurance ¥ 300
relate to Purchases.

(c) Write off further Bad Debts ¥ 1,000 and
provide 5% Reserve for Bad and Doubtful

Debts and 2% Reserve for discount on
Sundry Debtors.

-(d) Write off 10 percent depreciation on

Furniture, 15 percent on Equipment and
5 percent on Buildings.
(e) The 6% Loan was raised on 1st Oct,
2012.
§o1s-fectia / Unit-11
Frfeiea w wféng Rwfori fafae - 15
(3 Rer Tz
() g d- IR
(W) 3SR Ieb
(@) g SR IR 3ueE
(@) 39-ugt
Write short notes on the following:
(a) Dead Rent
(b) Amount of short working
(c) Royalty
(d) Recoupment of short working amount
(e) Sub-lease
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Fo Ftfaad (s w TeonfdR)
[Bank Overdraft (having a lien on stock)] 1,50,000

a1 ¥ fafmg oo, 9 o=

(Bills of Exchange in hand, all good) 16,000

31u@l/ OR
Fr=ftias qEmil & TR R S 5 W
&1, S feafern &, feify-Rezor stk & @m@n

§915C| .
_ s g e fer (fe ¥ 5,000 amfaftsd &1 &1
From the following particulars, prepare the ) §§ {
Statement of Affairs and Deficiency Account 1 } ¢ which 75,000 are
i i i of whic ]
of Rakesh of Kolkata who is an insolvent. [Bills Recelvable diSCDU”te: | 12,000
. I e L
9a (AT T T 2 50,000) ? expected to be dishonoured))
o - - .. # 3iw (@R T T 9,000) =
[Buildings (expected to realise ¥ 50,000)] 80,000 g Rz in A.C.C. (market value T 9,000)] 4,000 3
TR (3 W I % 20,000) = = {Shag*'s n As ' 3
Machinery (expected to realise T 20,000) 82,000 g g im. h in hand) 200 E
aUIRE BT (TR 45 T 1 = z ash i =
de < 1,12,000 2 & Rt @ e & &
[Stock-in trade {market value ¥ 1,12,000)] 1,30,000 E E (Salary due to clerks) 7,500 E
E[EH@I?I YT htep://www.mgkvponline.com = S TIHR U ATRUTCTD! fome &1 §H1T X S
(Book Debts): - g' g (Taxes due to Government and Municipal ﬁ.-
A (Good) 20,000 g g : 1,500 g
. ( 60%) = = Corporation) =
,’f 0 Al
_”ié U (3FZAITTRT STy <Y 60% gRE § e e
[Doubtful {expected to realise 60%)] 40,000 (Capital introduced originally) 30,000
(Bad)
a 15,000 . 38,300
’ Trading Losses) ‘
fafew dmer [
A0
(Sundry Creditors) 2,20,000 (Drawings) 15,000
T (99 R §65) ' -
_ F=q gt
[Loan (Having a mortagade on buildings)] 40,000 ' 8,500

(Other Losses)
7 P.T.O.
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M| s R el @ adl endl A B
g rarifasa fsan Fman &2 15

What Is Departmental Account? Explain its

19/4301

objects and importance. How inter-depart-

mental transactions are treated in the book

of account?
Jiar/OR

o7 v, oY vas g TR W &1 AT Y AV Y W
20% @ q Hier Yo e &1 Preida gEensh &
YR W 8 Prfer B a8 7 A WA G-
Ush; Ltd. has the branch at Gaya. Goods
are Invoiced to the branch at 20% profit on
Involce price. From the following prepare
Branch A/c In Head Office Books:

.
IR

(Credit Sales) 11,200
o ) €1 R R A W

(Goods supplied to Branch at involce price) 38,000

P.T.0.

http://www.mgkvponline.com

wod-duuodayduwrmmm,/dny

wos duluodaysuwr mam,/:dny

http://www.mgkvponline.com

19/1301
Tee fama
(Cash Sales) 24,800
ER ¥ T g
(Cash received from Debtors) 9,500
X BT GRT ASgd! A
(Wages paid by Head Office) 3,320
e DI & T Hekr
(Discount allowed to customers) 400
A AL FI;
(Goods spoiled) 100
fafay =g & ymam 7= sRed R
(Sundry Expenses paid by H.0.) 200
RS AT Ao
(Goods returned by Customers) 200
gas-agd / Unit-Iv
8. A U W1 391 € T€ TN AT ST 82 Tgy

Al W & Sfae vd HfEe uar ¥ AremRoraan e
wel & o e e 87 W SifSe qur a9
T TR BT 15
What is Voyage Account? Why is it prepared?
What items are usually recorded in the debit
and credit side of Voyage Account? Explain
and Give its specimen.
10
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YA/ OR
A #1 % Rt A 3k B 30 3H, 2009 B
¥ 4,00,000 3199 3igh B9 Afhid aMide R IR
a3 & 3R T 4,50,000 & AF N wRrafy S =
59 fore 5w a=a €1 30 57, 2009 P a8 =0T §
& fug # 59 yor fewrar smm?
3 W 6% Tite fufta smst & = & e
ST 21 30 33, 2011 @ 3% Afqdl @ Hra
gTH< T 3,49,440 IZ T 30 3, 2011 B &5 &
Rig & a7 =o1 o webR faaman s of (i) 30
3rifer, 2011 @ A feanferan & smar 2, 3k B e
=@ g 21 (i) af 30 3l 2011 @ A feanferan
& I & et 3raftr A s ot fT e e g8
7l
Two pearl merchants, A and B borrow from
a bank on 30th June, 2009 a sum of
¥ 4,00,000 on their joint and several
pronote, depositing as collateral security
pearls value ¥ 4,50,000. How will their loan
appear in the bank's balance sheet on 30th

June, 2009.

1 P.T.0.
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They are charged interest at 6% per annum
with yearly rests, the pearls are valued at
¥ 3,49,440 on 30th June, 2011. How this
loan will be shown in bank's balance sheet
on 30th June 2011 (i) If A becomes Insol-
vent on 30th April, 2011. While B continued
to be soivent, and (ji) if both become insol-
vent on 30th April, 2011.

Am'ount on interest has not been received

through out the period.
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