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Nobte: Answer flve questions in all. Short answer

type question No.1 carrying 40 marks is
compulsory. Answer one question carry

Ing 15 marks from each unit.
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€Ty 3TRI YAl & 3ER @ Srfram A 200 V@
aon & 3adta g & IR a sftaan @ S0
Tar 2|

The answers to short answer type questions

should not exceed 200 words and the an-

swers to long answer type questions should

not exceed 500 words.
Prefifle wost & og sor Al 4x10=40

Write short answer of the following questions:

U]

(ii)

(iii)

(iv)
(v)

(vi)

sfvrer & R wd & |@ég ¥ aanse!
Describe In brief the subject matter of
Economics.

dror= 3w g fram & st fofae|
Write the assumptions of law of Dimin-
ishing Marginal Utility.

FeRNAal @ & fadmad aamsv|

Express the properties of Indifference
curves.

ITHITH aud @ arEn Hiv

Explain the meaning of Consumer’'s Surplus.
UH-JOR aF @l 2?

What is Iso-product curve?

PEEBR A 3T a1 FHA 22
What do you understand by the Mo-

nopoly?
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(vi) Uatar @ &2 we o
What is Capitalism? Explain it,

(viit) Faféra arfaraen & 1o @ aEm 2f,
Throw light on the merits of mixed
economy.

(ix) wfes dieast 4 @ Afimm 27
What is meant by Collective Bargain-
ing?

(x) 5 A FW T> FEF &7
What do you understand by the Interest?

TS - WUH / Unit - 1

av-dra s Fram & wfar aren Stw)

Explain and lllustrate the law of Equi-mar-

ginal utility. hltp:s’;‘www.mgkvponline.com 15

Jgat /| OR

IR e A a G B FEA T H

[RTgaT ¥ IaHed & W= B wefdE Sl

what is meant by Consumers Equilibrium?

lllustrate Consumer’s equilibrium with the help

of Indifference curve. 15

gt - fxdia / Unit - 11

IEA-GeH W A 391 |IFA 8?2 3eadIe

S e e & 3R Bl 15

What do you understand by the production

function? Distinguish between short term and

long term production function.
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Jqal / OR
4o & e g viaea & faz & e A
e e 3R 30 Fardea & sRo aamsu
Explain decreasing returns to scale with the
help of diagram and explain causes of its
operation, 15

5% - geita / Unit - 111

ol WA s 1 gea & Froffa g
22 foa & qemar 4 we Sl 15
How Is price determind under perfect com-
petition in the short-run? Clarify it with the
help of diagram.

Jgar / OR
aqef afrafien & ffim gort w warwr 2R

Throw lights on different types of imperfect

competition. 15
goTE - ' / Unit - IV

o= & s g & fador Bt Rt

somm e dwramrimer 15

Discuss modern theory of rent , How does it

differ from Ricardian theory of rent?

Jwa | OR
Tt frufRor & b e R @
TS TR DifoTe] 15

Critically examine the marginal productivity
theory of wages.
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