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B.Com. (Part-lll) Examination, 2015
First Paper

(Income Tax)

Note: Answer five questions in all. Short answer type question No. 1
carrying 40 marks is compulsory. Answer one question carrying
15 marks from each unit.
1. Frefafea oy IE1a W & 39 dee— 4x10=40
Answer the following short answer type questions—
(i) *“ ST ST TR e T €, S R e A T R
e HifT |
"Income Tax is a tax on Income and not onreceipts”. Explain this state-
ment. '
Gy mad =g ?
What is Previous year ? ' -
(i) AR A % i TS5 % e S S |
Explain the provisions of Gratuity under Income Tax Act.
(iv) S AP & S=0a a1 80D 80DD ¥ WEgF! %\ TIATER 1
Explain the provisions of Section 80D and 80DD under Income Tax

Act.
(v) i Tea & aitamm < )
Define Annual value.
(vi) ST e R ?
What is Unabsorbed Depreciation ?
(vii) SrfTeliT T FedHe Jof T § SRR HST |
Distinguish between Long Term assets and Short Term assets.
(viil) ‘FET T TF S H A T |
Explain the meaning of "Taxable” and "Tax-Free" securities.
(ix) “FF TR S W S N A € 7 :
What do you understand by 'Deemed Income' ?
(x) T4 & Fatc F 2
What is Self assessment ?

Unit-l
2. TR ST od$ ? 9% e YER H o € ? e e ur ol it
Sy Fife St 9HE | watd 8, g A a8 15

What is Agricultural Income ? What are its types ? Discuss such five Inco-
mes which though connected with land are not agricultural incomes. Or

3. fijo T 2000 Y TR F GG S A FRG § | I g g

2013149 TaFed 375! 314 F f4a701 i1 ¥R Sega fohan T 8—
() T& T 91T 80,000 F11 T2l & qe S gl —
(37) |
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T W S 2 5,000 SR wférs Fify & S 29,500 3R I F
10 S # IR S H T | .
(i) 7ETE 7 T 1,000 ¥ W (3H | T 200 v Yar-Fgha ol 29
| S ) |
(i) YT T e T T 1SOfE s s R W R |
(iv) FAREA |1 T 700 Sfa® | ’ |
(v) TRt W ++H9A T 10,000 |
(vi) Traier S &g A WA 30,000, AT T SR<(EH 74 T 22,000 g3
(vi) 3 Feh 3 e o TEa T, ot sfam fetan € 3000 9fd wre } 1wt
Ft 3R A TR TF IHRR 99 TH W e T 2 | I H3 400
TRETE H g SR B R T R
(viii) TR TR TE 9 FR wEfe o Pt M S A @i R 1w A
aﬂgmaﬁt@%aﬁtmﬁm%aﬁmwmﬁmﬁm
i .
(ix) srenfora wifersa fiflr & Frdrem =t 2fwe 29,5007 iR Afasa ffa A 10
wfaerd i 2 Y 2 10,000 o9 & T fFA W 7
FI FEiorad 2014-15F U TR I @R O SN 15

Mr. Gupta is an employee of a Textile Company of Indore since 2000. He
has submitted the following particulars of his Income for the financial
vear 2013-14—
(i) Net basic salary ¥ 80,000 after deduction of tax~ at source ¥ 5,000,
contribution to recognized provident fund¥ 9,500 and rent of bungalow
‘@ 10% of salary. .
(ii) D.A.Z 1000 PM. 200 P.M. enters into retirement benefit).
(i) Education allowance for two children at ¥ 150 P.M. per child.
(iv) Entertainment allowance ¥ 700 P.M.
(v) Commission on sales I 10,000.

(vi) Travellingallowance forhis official toursT30,000. Actual expenditure |

on tour amounted to I 22,000.

(vii) He resides in the bungalow of the company. Its fairrent is3 3,000 P.M.
A watchman and cook have been provided by the company at the
bungalow who were paid ¥ 400 p.m. each by the company.

(viii) He has been provided with a large Motor-car for his official as well as
personal use. The running and maintenance costs are borne by the
company. _

(ix) Employer's contribution to Recognized provident Fund is< 9,500 and
the interest credited to this fund at 10% rate amounted to ¥ 10,000
Compute Income from Salary for the assessment year 2014-135.

Unit-li E
‘SR HEE I WeE B FEE G F O FE § BHE-HE QA I
wiFd ¥ 2 99ae | | 15
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What are the admissible expenses in computing the taxable income from
'Business of Profession’ head ? Discuss. Or
fiio A SR WM %1 Tl @ | TRl RO Jedish HHE T 10,000, 3
£,000, Z 6,000 T 6,000 & | 58 NIR THM § WA & | TR HA A 97
mww%nﬁmmwﬁuowﬁrmmmwﬁm%a
1 37, 2008 F =Y wEE F P F v 9 T mn W R R

=0 W 1 i 1 7, 2008 S SR g0 991 31 A, 2010ﬁm
T | I8 FFM 1 T, 2010 T 600 g e v so1 i man | '
= 2013-14 3 fo 3T W W T 800 =S A 1 2008-09 TH 2009-10
A a6 % o 3 1,500 T T 1,400 FAYE ST IHMAT | TR W
QT e 1 10 SRR S T SR YRR T | S
fratrm =4 2014-15 & fou 3O=t 9o oAy vivs = o Frafed |

Mr. A is owner of four houses, the Municipal valuations of which are
T 10,000, T 8,00 T 6,000 and ¥ 6,000 respectively. He lives in the first
house. In the second house he runs his business. The third house is let out
for T 409 p.m. A loan was taken on 1 April, 2008 for the construction of
the fourth house, the construction of which began of 1% May, 2008 and
ended on 31% January, 2010. The house was let out on 1¥ Feb. 2010 @
T 600 P.M. For the previous year 2013-14 the interest paid by him in
respect of the loan amounted to ¥ 800 and for the previous years 2008-09
and 2009-10 the interest paid has been ¥ 1,500 and ¥ 1,400 respectively.
Municipal taxes were assessed and paid @ 10% of the Municipal
valuation.

Ascertain his income from House Property for the AY 2014-15.

- Unit-lll
31919, 2014 ) S99 814 91 73 98 /9 M. Y. (e wees) S
aﬁmwﬁwﬁﬁaﬁﬁawmﬁm—m 15

(i) T =9 T 18,000 e |
(ii) T TE T S P T g 1,2503?&1%%;1%@14:33@% kcac
1 TR GeTwE 12,000 7 | TRYTH 6T GHEIL 3,000 i@ a9 |
{m}?ﬁﬁaﬁrmmmwﬁﬁn % 3000 T Gq S SHT 9T <4 T
2,000
(iv) Tl ot fashl OX 17 e St 51 9 AiUaR 1o W< foan mﬁaéard
foera 2 4,55,500, T 15,792 39 Ty H =59 At gQ |
(v) ST T 10,000 e s sfiag faan .
(vi) 354 Trafafas gm fG3—
(37) qREar famem ' 9E TR Sgies & T 10,000 |
() ROHE % AFTE TEEd N F T 5,000 |
(T) AT & WL TERE N N T 10,000 |
(T) T e 19 H 2,000 |
< et ad 2014-15 % foag fa. Yﬁmﬁqmﬁmaﬁm—
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Mr. Y (University Teacher) provides the following particulars of his income

for the previous year ended on 31 March, 2014

(i) Basic Salary ¥ 18,000 p.m.

(ii) He owns a house property and the same is let out on a monthly rent T
1,250, Municipal value of the house isT 12,000, Municipal taxes paid
by him amounted to ¥ 3,000 per year.

(iil) Hereceived 3,000 dividend on listed shares and interest orY 2,000 of
Saving Bank deposits.

(iv) Hereceivedroyalty @ 17% on Tum over of Books. 'l‘heTmmvenhnmg
Previous year was T 4,55,500. Expenses ofT 15,792 were paid in this
connection .

(v) He paid Life insurance premium ofX 10,000.

(vi} He paid the followng donation-

(a) wmmhMMfwﬂyplmmg

(b) Prime Minister’s Drought Fund ¥ 5,000

(c) Prime Minister’s National Relief Fand ¥ 10,000

{d) National Defence Fund T 2,000

Compute taxable Income of Mr. Y. for the A:Y. 2014-15. Or
zﬁﬁﬁiﬁummmi ? afel 31 9l @ waiae s fem
C3iccikne ol 15

What do you understand by set-off of Losses ? Discuss the provisions of
set-off losses as given in Income Tax Law.
Unit-tv

ﬁﬁiaﬁﬂﬁaqﬁm%m-ﬁqkw%mﬁ AR-F AaFEE S
T Sl AU BT | 15
Describe the provisions of Income Tax Act with respect to assessment of
Hindu Undivided Family. Or
T S & $T aIE JGA IR BT & ATGHRI i 9OF g |

Describe the Powers of Central Board of Durect Taxes or Lommmsmner of
Income Tax. ®
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